(w27)

CHONGQING YUE LAl WATER PLANT
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THE PROJECT
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Nature of business:

To invest and manage Chongging Yue Lai Water Plant project.
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Location: Yue Lai Area, Yue Bei District, Chongging, PRC
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Capacity: Phase 1: 200,000 m*/day :
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Type of contract:

Sino-foreign equity joint venture
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JV period: 30 years

LIEEY: 30 &

Contract signing date: December 2008

LEEEIY: 2008 & 12

Operation date: July 2011

FEFAH: 2011 # 7 ®

Shareholding ratio: 50% (Sino-French) / 50% (Chinese Party)*
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Note: NWS holds 6.72% stake in one of the Chinese Parties. The total indirect stake in this project is

28.36%.
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