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GUANGZHOU - ZHAOQING EXPRESSWAY
RERE B

THE PROJECT
FF

Nature of business:

Development and operation of toll road

Py RSN F L E

Location: Expressway (Phase 1) — Zhaogqing Gaoyao to Foshan Sanshui

#BE: Expressway (Phase 2) — Foshan Sanshui to Nanhai
RN (-H)-ERFEIH L= K
FEOR(CH)-FBL=ZkEa s

Length: Expressway (Phase 1) — 48 km ;

LR Expressway (Phase 2) — 5.39 km
Bk R (- W) 4822
Bk o (Z#)-539a2

No. of lanes: Expressway (Phase 1) — dual 2-lane

FE AR Expressway (Phase 2) —dual 3-lane

BRSO (D) - Fer By
BENE(CH)- Ber B

Saturation capacity:
LA LER

Expressway (Phase 1) — 55,000 vehicles/day
Expressway (Phase 2) — 80,000 vehicles/day
B i O (- #)-# p 55,0003 =
%iE B (2 ¥) -+ p 80,0002 =

No. of toll stations:
Ly &2 I

Expressway (Phase 1) — 4
Expressway (Phase 2) — 1
% 2R (- B)-4
B ok (CH)-1

PRC technical standard:

¢ BREE

Expressway

R

Type of joint venture:

K E:

Sino-foreign cooperative joint venture (“CJV”)

s P
L 1 xrgrg

Joint venture period:
gFEY:

33 years
33&

Contract signing date:

31 December 2004

FREFIH: 2004#12% 31 p
Operation date: Phase 1 — April 2005 ; Phase 2 — September 2010 ;
FiEp - # -2005#47 ;- # —-2010&9" ;
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JOINT VENTURE STRUCTURE

EFETEHE

NWS Holdings Limited
ATEIZ BB F R P

100%

A 4

Art Smart International Limited*
FER%F SR

100%

A 4

Grand Express International Limited** 25%

27 ok mIBR 24 g9 o\ )
Wik EEG LG

Guangdong Highway-Bridge Construction Development Co. Ltd.

(“GHBCD”)
RAERMBELFEF A2

25%

Zhaoqing Highway Development Ltd.

(IIZH D!’) 25%
ERD o B REHRLF

Guangdong Provincial Expressway Development Co. Ltd.
(“GPED”)
BRAEBE 2RFRENGF AT

25%

A 4

EREEDEF DT

Zhaoqing Yuezhao Expressway Co., Ltd.

*BVI company
ERAE R EL

** HK company

Profit sharing ratio:
NWSH — 25%

R Chinese parties — 75%
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