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YULIN TO SHINAN ROADWAY
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THE PROJECT
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Nature of business:

Development and operation of toll road
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Location: Yulin, Guangxi
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Length: 27.8 km
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No. of lanes: Dual 2-lane
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Saturation capacity:
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50,000 vehicles/day
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No. of toll stations:
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Dual direction toll station : 4
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PRC technical standard:
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Grade | Highway
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Type of joint venture;

HKFG:

Sino-foreign cooperative joint venture (“CJV")
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Joint venture period: 29.4 years
EFEW: 29.4 &

Contract signing date; 29 May, 1997
EREFAH: 1997& 5% 29 ¢
Operation date: May 1998
FEpH: 1998 5 *
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JOINT VENTURE STRUCTURE
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NWS Holdings Limited
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100%

Sunny Start Group Limited*
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60%

Guangxi Yulin Yu Shieh Ltd.

(‘GYYS”)
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40%
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Guangxi Yulin Xinyu Highways L td.
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*BVI company
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Profit sharing ratio
- NWSH — 65%
- Chinese party — 35%

22




