HANGZHOU RING ROAD
ViMEEH L

(R41)

THE PROJECT
T H

Nature of business:

Development and operation of toll road

W HE W - SRR S 288 W B TE
Location: Hangzhou, Zhejiang Province
HifT : WHLAE BUN T
Length: 103.4 km

KE : 10344 H

No. of lanes: Dual 2- to 3-lane
TFE% - XU PY 22 75 43
Saturation capacity: 164,000 vehicles/day
BRI E - F1164,000%% /k
No. of toll stations: 13

WU HH - 13

PRC technical standard: Expressway
FEFEARENE : N

Type of joint venture: Equity

BHEH JBeAr

Joint venture period: 25 years

BHEFH : 254F

Contract signing date: 13 June 2011
EIEEHA] : 2011476113 H
Operation date: July 2011

BELH - 20114F7H
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(R41)

JOINT VENTURE STRUCTURE
GEAALEGH

NWS Holdings Limited
oL H RA AT

100%

A 4

Moscan Developments Limited*

FEJBAL L

s

(“MDL”)
22.6842% 25%
A 4
Other Partner Widefaith Group Limited*
(“WGL™)
IEEHERAT
26.3158% 51%
\ 4 47 \4

Chinese Future Corporation** (“CFC”)

100%

A 4

Chinese Future Limited*** (*“CFL”)
EICHRAR

95%

Co. Ltd. (“Santai”)
WL =R RSNV AT IR W

Zhejiang Santaiguanwen Industrial Development

5%

\ 4

Vi E s B P L B B FE A MR A AT

Hangzhou Guoyi Expressway and Bridge Management Ltd.

* BVI company

HHE B M

** Cayman Islands company
T SR TEM
***HK company

Profit sharing ratio

(as at 31.7.2011):

NWSH — 33.66249%

Other Parties — 61.33751%
Chinese parties — 5.00000%
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