GUANGZHOU - ZHAOQING EXPRESSWAY
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THE PROJECT
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Nature of business:

Development and operation of toll road
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Location: Expressway (Phase 1) — Zhaogqing Gaoyao to Foshan Sanshui

HT : Expressway (Phase 2) — Foshan Sanshui to Nanhai
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Length: Expressway (Phase 1) — 48 km ;

KE : Expressway (Phase 2) —5.39 km
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No. of lanes: Expressway (Phase 1) — dual 2-lane

72 : Expressway (Phase 2) —dual 3-lane

R AR () - R DY ARE
IR AR () - U NGEE

HRAITEE

Saturation capacity:

Expressway (Phase 1) — 55,000 vehicles/day
Expressway (Phase 2) — 80,000 vehicles/day
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No. of toll stations:
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Expressway (Phase 1) — 4
Expressway (Phase 2) — 1
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FEBERERHE :

PRC technical standard:

Expressway
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Type of joint venture:

Sino-foreign cooperative joint venture (“CJV”)
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Joint venture period:

33 years
334E

Contract signing date:

31 December 2004

EITBEZHH] : 20044E12H31 H
Operation date: Phase 1 — April 2005 ; Phase 2 — September 2010 ;
EiEH# - —1] — 200544 ; 3] - 20104F9 H;
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JOINT VENTURE STRUCTURE
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NWS Holdings Limited
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100%
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Art Smart International Limited*
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100%
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Grand Express International Limited** 25%
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Guangdong Highway-Bridge Construction Development Co. Ltd.

(“GHBCD”)
]I T RO RAT IR A ]

25%

Zhaoqing Highway Development Ltd.
(“ZHD”) 25%
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Guangdong Provincial Expressway Development Co. Ltd.
(“GPED”)
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25%
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Zhaoqing Yuezhao Expressway Co., Ltd.

*BVI company
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Profit sharing ratio:

** HK company

NWSH - 25%

FrHsE M Chinese parties — 75%
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