(C14)

TIANJIN FIVE CONTINENTS INTERNATIONAL CONTAINER TERMINAL

CO,, LTD.
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Nature of business:

Terminal operations and other related services
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L ocation: Xingang Dongtudi North Terminal, Tanggu, Tianjin, China
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Total area: 447,333.9 s0.m
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Length of berth: 1,202 m
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No. of quay cranes: 12 units

B ENHE 26

Annual handling capacity:
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1.5 million TEUs
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Typeof joint venture: Sino-Foreign Equity Joint Venture ("EJV")
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Joint venture period: 30 years
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Contract signing date: 20 May 2005
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Operation date: 29 Nov 2005
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JOINT VENTURE STRUCTURE
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