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Nature of business:

Operation of toll bridge
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Location: Links Gaoming District and Nanhai District of Foah@ity to

/= the eastern part of Pearl River Delta region
F W L i e Y DR B v DX B Bk — A AR S e DX e o

Length: 1.1 km
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No. of lanes: Dual 1-lane
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Saturation capacity: 20,000 vehicles/day
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No. of toll stations: Not applicable
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PRC technical standard: Not applicable
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Type of joint venture: Sino-foreign cooperative joint venture (“CJV”)
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Joint venture period: 25 years
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Contract signing date; 4 July 1996
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Operation date: 29 November 1996
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JOINT VENTURE STRUCTURE
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NWS Holdings Limited
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100%
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Phonic | nvestments Limited*
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l 100%

Twinic I nternational Limited® 51%
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Foshan Gaoming Xinming Bridge Co., Ltd.
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Profit sharing ratio: NWSH — 80%{' 7" year), 30%(from 8 year)
Chinese party — 20%{' 7" year), 70%(from 8 year)
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