XINCHANG WATER PLANT
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THE PROJECT
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Nature of business:

Operation and management of the Water Treatment Facilities;
production and sale of treated water to Xinchang County Water

FBEF Development Co. Ltd.; and engaging in other business related to
water treatment and water supply.
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Location: Kexia Village, Chengguan Town, Xinchang County, Zhejiang
Py Province, China.
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Capacity: 100,000 m*/day
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Type of contract:
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Sino-foreign co-operative joint venture
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JV period:
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30 years
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Contract signing date:

December, 2001
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Operation date: March, 2002
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Shareholding ratio: 50% (Sino-French) / 50% (Chinese Party)
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