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THE PROJECT
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Nature of business:

Development and operation of toll road

Py RSN F L E
Location: Hangzhou, Zhejiang Province
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Length: 103.4 km
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No. of lanes: Dual 2- to 3-lane
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Saturation capacity:

164,000 vehicles/day

il B % p 164,000% =
No. of toll stations: 13
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PRC technical standard: Expressway
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Type of joint venture: Equity
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Joint venture period: 25 years
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Contract signing date: 13 June 2011
EREFPH: 2011#67 13 p
Operation date: July 2011
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JOINT VENTURE STRUCTURE
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NWS Holdings Limited
ATEIE B BT L7

100%

A 4
Moscan Developments Limited*

(L‘MDL,1)
22.6842% 25%
A 4
Other Partner Widefaith Group Limited*
(l‘WG Ll’)
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26.3158% 51%
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Chinese Future Corporation** (“CFC”)

100%

A 4

Chinese Future Limited*** (“CFL") 95%
L A

Zhejiang Santaiguanwen Industrial Development
Co. Ltd. (“Santai”) 5%
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v
Hangzhou Guoyi Expressway and Bridge Management Ltd.
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* BVI company

Bt # b A Profit sharing ratio
** Cayman Islands company (as at 31.7.2011):
R = NWSH — 33.66249%
***HK company Other Parties — 61.33751%
A B Chinese parties — 5.00000%
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